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3"3*,**M HIJPDP EFMMB , DPOGFSJTDF VO UPD
RVFMMP DIF Y4 VO EFTJEFSJP EJ SBEJDBNFOUP
DPSSJTQPOEFSF BMMB USBDDJB EJ QJE EJSFU
NPWINFOUP 3JFTDF TINCPMJDBNFOUF BE BTT,
3BEJDF USBDDJBUP MBWPSP TNWRMOQINPDR JFJQ
QSPGPOEJUn NB BODIF WFSTP MhBMUP SBEF
cvbBSMB EJ TDBMmSMB -P TDPQP % SJUSPW
UFNQP DIF TPUUP MhJOTJOVBSTJ TIMFOI[JPTP
"MMPSB GBSTJ TQB[JP BCCSBDDJBSF RVBOUP (
TPQSB TQPTUBSF F BWWPMHFSF MF [PMMF JO]
TJ USPWBOP BCCSBDDJBSF MhBSJB 4FO[B MB[T
JOwJuB BODIF B UPSOBSF JO RVFTUP DBTP B
BWJ DPO MB MPSP NBFTUSJB OFM TFHVJSF JM
EFM HIJIPSOP MB TDBOTJPOF EFM UFNQP EFM |
MhBGnBUP EFMMhBOJNB DIF TJ GB nBUVT WPDJ
$PTA MB OBUVSB MF WJDFOEF EFMMB WJUB MP.
USBEVDPOP JO JNNBHJOJ NFUBGPSF SJDDIJTT
MJCFSB OFM DBOUP DIF WJCSB OFMMhBSJB F N
EBM DBOUP & MB TUFTTB BSJB Y« SJOOPWBUB
WJFOF B DPOUBHJBSDJ EJ WJCSB[JPOJ CVPOF
RVFTUP WJCSBUP EFMMhBOJNB JOTJFNF B SB
MhBVHVSJP DIF DJ GBDDJBNP OFMMhBOOP F OF

&WFMJOB #BSPOF




3BSJDIJ EJ TBUBSFEEB

7JFOUV EJ MIJWBOUJ WJFOUV SJ QVOFOUJ
$JVTDJIJBUJ GPSUJ GPSUJ F TVTJUJNJ KBVUV KBV
$B KV OVO QJTV OFOUJ

'BDJUJNJ UBMJIBSJ EJ MVOUBOV UVUUJ MJ NBMJ
$IJEEJ DV MB MJOHVB EJ TFSQFOUJ

+V DJ MB TDJQQV F MB NJFUUV OP NJFO[V

3F NB SJFOUJ

& JEEJ OVO QVPOV GBSJ OFOUJ

2VFTUJ WFSTJ GPSTF OPO DPNQMFUJ EJ VO BORP
DIF TFSWJWB B CMPDDBSF MF NBMF MJOHVF F

GvpPDP JO DVJ TJ CSVDJIJBWBOP QJBOUF BSPNBU
/FJ SJUJ EJ QVSImDBI[JFCGBEWJI YA BWHEONSNIW B TB
UIJNP 2VFTUhVMUJNP JO EJBMFUUP iTBUBSFEERB
DMBTTJDJ S5OPWMUSHQIRIB MY MUP Bi@® SNNBILPI J [
uBOUP DIF DPMPSP DIF EFTJEFSPWB®©PEPRPWHFMO
QSFQBSBSF VO JOGVTP EJ mPSJ EJ TBUBSFEEB
(JvoOouB MBJORNNF SBWBFBCFSP TVTTVSSBUP BH
DBO[POJ EhBNPSF *M UJNP DPNF NFUBGPSB EF
USPWJBNP BODIF OFM NFEJPFWP WJ FSB JOGBU
SIJDBNBSF TV vOB TbJBSQB EPOP BM QSPQSJP
UIJNP

1BPMJOP 6DDFMMP &UOPBOUSPQPMP
.WTFP 5 & . 10 $BOJDBUUJOJ #BHOJ
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" DVSB EJ 'SBODFTDP (JVGGSJEB :
{
$h¥s TUBUP VO UFNQP OPO MPOUBOJTTJNP EB OPJ JO DVJ M
WBOOBBBWNPSJ MFHBUJ BM MBWPSP F TPQSBUUVUUP SJTVPOB
&SB vOB 4JDJMJB BODPSB TFO[B MB SBEJP DIF DPNVOJDBWB J
FTQJSJUVBMJ DPO J DhBOUVIYBWWRNKF O POFMBP JO TIDIMJIBOP |
BMUFSOBUB JO RVBMDIF DBTP HMJ VMUJNJ EVF WFSTJ SINBWI
TFJ WFSTJ 2VFMMP DIF PSB % SVNPSF EJ DMBDTPO TUSJEJPmEd
BNCVMBO[F P NBDDIJOF EJ QPMJ[JB F DBSBOBMJN®HWBBIN BIP SBJF
DPSSVDDJP EJ TFQBSB[JPOF EJ PEJP /PO B DBTP VOP EFJ Q
EFMMB mOF EFMMhOUUPDFOUP (JVTFQQF 1JUSY% DJUB EVF W
TF[JPOF EFEJDBUB BJ DBOUJ EB MVJ SBDDPMUJ F USBTDSJUUJ

$BOUBNJ RVBOUJ WPJ DB UhBBSGUBRNV ROB/OUP WVPJ DIF UJ S /)
EhRBNVSJ HIMVTJIB TQBSUFGEGPBFPSEFHOMPTIB TFQBSB[JP O

%BOEP VOB TFNQMJDF PDDIJBUB B VOhBMUSB GBNPTB SBDDP M
NVTIDJTUB "MCFSUP 'BWBSB o BODIF RVFTUB DPNQPTUB B DBWHE
OFM QPTTJIJBNP OP WDBHAWIEEBH PHIAJWUB SIQPSUJ QVSF MB D
DIF MB VUJMJ[[BWB HIPSOBMNFOUF JM GPSOBJP JNQBTUBWRB g
UFTTFOEP JM DBSSFUUJFSF USBTQPSUBOEP JM TVP DBSJDP &
NJFUJUPSF GBMDJBOEP MB NBNNB OJOOBOEP JM TVP QJDDPMH
JM DBOUP DPNQPTUP EB VO BVUPSF EJ DVJ TJ % QFSTB TQF
PSFDDIJP QFS BOOJ EFDFOOJ TQFTTP TFDPMJ BEBUUBOEPT®
QBSUJDPMBSJ QSPDFEFOEP OFM UFNQP F OFMMP TQB[JP N
JNQBESPOJWB DBOUBOEPMP 1PTTJBNP EJSF DIF JM DBOUP Q%
DFOuUJOBJB P NJHMJBJB F TPQSBUUVUUP BDRVJTUB VO OVNFg§
DBOUP SBDDPMUP JO VO EBUP NPNFOUP JO EVF QPTUJ EJTUBO
F MP TUFTTP DBOUP SBDDPMUP OFMMP TUFTTP QPTUP NB B E
BMMB QSJNB USBTDSJ[JPOF *M DBOUP QPQPMBSF DBNNJOB DP

4 QPTTPOP BTDPMUBSF RVBTJ UVUUJ J CSBOJ DJUBUJ TV :PV 5VCF EJHJUBO
QF'SBMPGSV DB EJ 4QBXUIB IFJb BXIJ[PWOUVT JD DWEB BV ORISR SNQPMBSFF4ABOERSBOBPM NJOVUP |
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OUUPDFOUP JM TFDPMP EFMMB HSBOEF SH

-hOUUPDFOUP % JM TFDPMP JO DVJ MhJOUFSFTTF QFS MF FTQEE
WFSP F QSPQSJP BTQFUUP DVMUVSBMF TJ SJTWFHMJB JNQFU
JO UVUUB &VSPQB OFMMB TFDPOEB NFUu EFM TFDPMP MF SE
QPQPMJ OPO TJ DPOUBOP QJE & BODIF TF JM 3PNBOUJDJTN
EJTDJQMJOF QJE TDJFOUJmMDIF F NPEFSOF MhFOUVTJBTNP OH
BQQVOUP QJE hTDJFOUJmDJh OPO TJ BDDPOUFOUBOP QJE EF
DPOGSPOUBOP DFSDBOP EJ SITBMJSF BMMF PSJHJOJ F BJ T
DPNJODJBOP B FTTFSF DPOTJEFSBUJ WFSF F QSPQSJF MJOH
QPQPMB[JPOF

$h% VO FTFNQJP DIF SJHVBSEB MB OPTUSB *TPMB DIF QFOTJB
"MFTTJP %J (JPWBOOJ HJPWBOF JOUFMMFUUVBMF EJ $JBOD
BMMhBMCB BM CBMDPOF EJ DBTB TVB o TIBNP OFMMB TFDPOS
DPOUBEJOP DIF WB BM MBWPSP %J (JPWBOOJ DPOPTDF RVFM il
JM TVP DBOUP {

-V TPOOV EJ MB OPUUJ NhB3SBVICEROWIEFMMB OPUUF NJ IBJ
UJ MV QVSUBTUJ B EPSNJSIMFPDNUQPBRSUBUP B EPSNIJSF DP(

OPO TPMP WIJFOF DPMQJUP EBMMB CFMMF[[B F EBMMB QPFTJB
EFM MPSP JODBOUP EJQFOEF EBMMhVTP EFM EJBMFUUP DIF }%
FTFDV[JPOF %J (JPWBOOJ o MP SBDDPOUFSpu MVJ TUFTTP o ¥
QPFTJF FJOUFSJ SPNBO[J DPM UFTUP B GSPOUF JO JUBMJBOP
/IFM DPSTP EFMMhOUUPDFOUP VO DFSUP OVNFSP EJ SJDFSDIHH
TUPSJF OJOOF OBOOF WPHMJBNP SIDPSEBSMJ BMNFOP J QJE
*M QSIJNP B JOUFSFTTBSTJ F B SBDDPHMJFSF DBOUJ QPQPMB &
$PNJTP OBUP BMMB mOF EFM 4FUUFDFOUP (JVTFQQF -FPQB
DFOUJOBJB EJ DBOUJ ¥4 SINBTUB TDPOPTDJVUB mOP BHMJ B¢
QSPQSJP QFS MB TVvB QSFDPDJUpn 1PJ BSSIJWBSPOP -JPOBSERSS
"WPMJP -FUUFSJP -J[JP #SVOP 4FSBmOP "NBCJMF (VBTUFMMB

4 QPTTPOP BTDPMUBSF RVBTJ UVUUJ J CSBOJ DJUBUJ TV :PV 5VCF EJHJUBO
QFBMPGSV DB EJ 4QEHAIB IFID BI[P\OUIVT I D DFEE DF OBMIPRe SRQPMBSFF4B0ERIBECERM NJOVUP
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/IFM /PWFDFOUP

-B SBDDPMUB DPOUJOVB BODIF OFM /PWFDFOUP TFDPMP ENE
NBMF o IJINQPSUBOUJTTJIJNP QFS MB SBDDPMUB MB DMBTTJ
EFJ DBOUJ QPQPMBSJ

/IFM CFOF %B VOB QBSUF OVPWF UFDOPMPHJF BJVUBOP J
QPQPMBSJ SIJUSPWBUF QFS QPUFSMF TUVEJBSF SJQSPEVS
DIF QFSGF[JPOBOEPTJ TFNQSF QJE OFMMB QSJNB NFUu EF
HSBO QBSUF J TVQQPSUJ DBSUBDFJ F TPQSBUUVUUP Q HEsENE
GFSNBSF QFS TFNQSF vOB NFMPEJB VOB WPDF VO DBOUP g
*O &VSPQB VO QJPOJFSF BTTPMVUP % TUBUP JM NVTJDJTUJ
BCCJBNP BWVUP HSBOEJ FTFNQJ EJ SBDDPHMJUPSJ WBM
OBUP B $BOJDBUUJOJ #BHOJ DIF JOJ[JB OFHMJ BOOJ $JOR
4FUuuBOUB B SBDDPHMJFSF DBUBMPHBSF QVCCMJDBSF Ejst
.VTFP B 1BMB[[PMP "DSFJEF DIF PHHJ QPSUB JM TVP OPNF
"MUSJ SBDDPHMJUPSJ QPB@BORPBVW BOMN EBMNERPCMJIP B !
'SBODFTDP 1BPMP 'SPOUJOJ DIF DPOUJOVB JM MBWPSP J@a
1BTUVSB &O[P "DDBSQJP .BSJBOOB 'BTDFUUP $PODFUU
(JVTFQQF #JPOEP F BMUSJ DIF DPOUJOVBOP MB SIDFSDB B
/IFM NBMF 4F JM /PWFDFOUP % JM TFDPMP EFM SFHJTUSB§
UFMFWJTJPOF 2VFTUJ OVPWJ TUSVNFOUJ EJ JOGPSNB[JP Off
EJ TFSJF # EFMMB DBO[POF TQFTTP J WPMFOUFSPTJ SIJDF®
uBouB QBTTJPOF EFWPOP WJODFSF QFS QSJNB DPTB MH
DBOUBSF B SBDDPOUBSF *M QBSBHPOF DPO MB hWFSBh D &
NPSUIJmDBOUF QBSBMJ[[BOUF ODDPSSF BHHJVOHFSF MB
TIBNP OFHMJ BOOJ 7FOUJ EFM TFDPMP MVPHP EPWF MB D |
EFMFUFSJP GPMDMPSF *M UFSNJOF GPML MPSF WJFOF DS
.FSUPO VOFOEP EVF BOUJDIF WPDJ TBTTPOJ F WVPM EJSH
DPODF[JPOF EPQPMBWPSJTUJDB TJ JNQPOF VO GPMDMPSF ¢
EJWFOUB VOB TFSJF EJ RVBESJ EJ GBMTB WJUB QPQPMBSF

JM EJTINQFHOP EFWF SFHOBSF TPWSBOP -hBMUFSOBUJW By
SBEJP F UFMFWJTJWF F MF UBSBOUFMMF UVUUF OBTUSJ(
FEVMDPSBUP

4 QPTTPOP BTDPMUBSF RVBTJ UVUUJ J CSBOJ DJUBUJ TV :PV 5VCF EJHJUBO
QFBMPGSV DB EJ 4QEHAIB IFID BI[P\OUIVT I D DFEE DF OBWIPRe SRQPMBSFF4B0ERIBECERM NJOVUP
QFSUJSBEOHNBYBEBTUSFSJ) "QFEBOD DB EDOPMIEIDBO[POJ TIDIJIMIBOF BNVSJ DB EJ OB

!! ! " ¢ '-. " . N'OL‘A—



o, w B¥,

-F PUUBWF

-F EJGmDPMUpu FJ TIMFO[J EFMMB DVMUVSB VGmDJBMF TVM

$JORVBOUB EFM /PWFDFOUP DPOPTDPOP VO WFSP SJTPSHJINF(
60 BNFSJDBOP "MBO -PNBY HJSB Mh*UBMJB 4JDJMJB DPN(
$BSQJUFMMB F SFHJTUSB DBOUJ QPQPMBSJ TPDJBMJ EJ QSP
TPOP BODPSB GSVJCIJMJ EBHMJ BQQBTTJPOBUJ F EBHMJ TUVEJ
6DDFMMP DPNJODJB MF TVF SIDFSDIF OFM QVCCMIBORSIUEH
EJ /PWBPDVJI TFHYITSBSHINFOUP F TPDJFUp OFF$SBBOB $ K) FOFRMBE
QPQPMBSJ TJDIJMJIBOJ -F TVF SFHJTUSB[JPOJ TPOP EFQPTJUB
/IB[JPOBMF EJ 4BOUB $FDJMJB %B VOB SFHJTUSB[JPOF EB MVJ
SIQSPQPOJBNBNWHECIVYBBE N LBYEGEUB PUUBWB OBUB DPNF D
EB VOhBO[JBOB DPOUBEJOB EJ (JBSSBUBOB EJWFOUB VOB TPS
DBOUP QPTTB FTTFSF hVUJMJ[[BUPh JO DJSDPTUBO[F EJWFSTF

*BMPGSV DB EJ 4QBHOB TJh CB®WGKOP DIF EBMMB 4QBHO i
hOUB hOB SBTUB EhBNVSJ TJRPQUB OUBTPYEhRBNPSF TFJ QJE i

& OVEEV WJOUBDDJPMV DJ IBE@WUVYY WFOUP % SJVTDJUH
NBODV hOB QBNNJOFEEB DJ (BFrBRPPDBYWYWB GPHMJPMJOB HE

$V MV DJBUVI[[V NJV UhIBh SJRM OO PVORFUP UJ IP DPODJNE
DV MJ MBDSJNJ NJFJ UhiIBh BEREOWUISBIUF MBDSJNF UJ IP B

0SB UJ DVPHHIJV DB UV TJh ®$BDUYDPMHP QFSDIt TFJ NB
hNQJFUUV UJ UFHOV DPNV MA@ SQNMBUNWPBUJ UFOHP DPNF MBS
)

-hJNNBHJOF EFM HBSPGBOP QBSBHPOBUB B RVFMMB EFM TPH§
QPQPMBSJ JO 4JDJMJB F OPO TPMP 5SPWIJBNP DPSSJTQPOEFQ
1Jus¥%. UVUUF F EVF QvCCMJDBUF OFMMB TFDPOEB NFUu EFMM
BCCJB vVOB bDBQBDJUpu EJ SFTJTUFO[B SJTQFUUP B DVMUVSF B
TFDPMP SBEJP F UFMFWJTJPOF IBOOP RVBTJ JM NPOPQPMJP E
BOOJ 4FTTBOUB SJVTDJWB BODPSB B USPWBSF BNQJF USBDI
SIJDFSDBUPSJ DIF DPO QBTTJPOF F TBDSIJmDJP SIJFTDPOP B SF

4 QPTTPOP BTDPMUBSF RVBTJ UVUUJ J CSBOJ DJUBUJ TV :PV 5VCF EJHJUBO
QF'BMPGSV DB EJ 4QBXUIB IFJb BXIJ[P\OUVT JD DWEB BV ORISR SNQPMBSFF4ABOERSBOBPM NJOVUP |
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2VBOEP OBTDBW[OB®B

NPMUP SBSP USPWBBEWFMPN¥OBJ DIF DPOTFOUPOP EJ EBUBJER
NPNFOUP EFMMB TVB USBTDSJ[JPOF QPTTJBNP JO RVBMDIF NP
EJ QSPWFOJFO[B 1FS FOBNQUW®BMBUKBR NTUBSJWPUV SFTB OPUJ
DIF MhBWFWB NFTTB OFM TVP SFQFSUPSJP % TUBUB USBTDSJ
VO RVBEFSOP QSJNB EFM JM DBOUP FSB HJu EJGGVTP F QP
TJHOJmDB DIF OFM TFDPMRFGB* HJR\OMMBF DBOUBUB 1VA FTT
DFSUBNFOUF PDDPSSF DFSDBSF MB TVB OBTDJUB QSJNB EFMM
NPMUP QPDIF BM QSFTFOUF QPTTJBNP QFSA GPSOJSF MB USE
NPNFOUP DB @[VEDE® JMJBOB EhBNPSF QJE BOUJDB TUBUB USP
5SFDFOUP EPWF FSB TUBUB USBTDSJUUB JO DBSBUUFSJ HPUJ
EFMMhPUUBWP WFSTP NB JM GBUUP DIF JM TFUUJNP WFSTP J{
TFJ TJHOJmMDB DIF HMJ VMUJNJ EVF WFSTJ FSBOP B SJNB CBD
UFOFSF DPIBIP[VE® SJUSPWBUB OFHMJ BOOJ 2VBSBOUB EFM
FTBNJOBWB HMJ BOUJDIJ SFHJTUSJ EFM 1SPUPOPUBSP EJ 4JDJ

/FM JM DBOUP GV NVTJDBUP F JODJTP EBM $PSP 1P @RF
QBTTV

4hFV QBTTV VOhBMUSB WPUB F4dpO MEBWIRWOhBMUSB WPMUB
LJMMB Lhp JO QPUFTUBUJ MV NRYDWMB DIF IB JO TVP QPUFSF
NVSSA QFS DFSUV Bz MBTTvV NP8ISA QRS DFSUP NF NJTFSP
TBDIV DIhYs EJOUSV FU FV MhBTIFFBU Ve My EFOUSP F JP MhBT(

&V MBTTB MJGBM[JJUVUUJ M¥BshZyFSB MF GBMTJUu UVU
FUV EJTBDSBNFOUJ QPDV Dvs$ UV EFJ TBDSBNFOUJ QPDP UJ '8
5VUUJ MJ GBUUJ UPZ UFHOV QFES\I;ﬁEdSLMF UVF B[JPOJ MF DPOTJ
$PNV

$PNF TJ WFEF % JM DPOUSBTUP USB VO VPNP F VOB EPOOB Ol
NFOP QBSUF JO VO DPOUSBTUP QJE MV GR P B DGFSSFUTENBF B U BGACQ
EFMOJUB DBOFVEDEBNPSF QJE BOUJDB NB QPTTJBNP USBORVJ
EFMMB EPOOB BQQBBUJEOHN BRE®MMIF B RVFMMF EhBNPSF

4 QPTTPOP BTDPMUBSF RVBTJ UVUUJ J CSBOJ DJUBUJ TV :PV 5VCF EJHJUBO
QF'SBMPGSV DB EJ 4QBXUIB IFJb BXIJ[PWOUVT JD DWEB BV ORISR SNQPMBSFF4ABOERSBOBPM NJOVUP |
QFSUJSBEOHBYBEMBETUSFSJ) "QFISBOSOD DB EDOPNIFIDBO[POJ TIDIMIBOF BNVSJ DB EJ O

!' w 3 ) _. \ 4 \IloL;A—
{ \ N \ -



A”"‘ » */ 0

$BOUP QPQPMBSF F DBOUP TPDJBMF

*M DBOUP QPQPMBSF % JM DBOUP DIF FTQSJNF J TFOUJNFOUJ
FTTP Y NPMUP EJGmMDJMF USPWBSF DBOUJ DIF QBMFTFNFOUF
DPTUJUVIJUB DPM QPUFSF TJB FTTP QPMJUJDP SFMJHJPTP FI
4AQFTTP % BMMMDIBQMDIBPCORFMM8B DFSDBSF JM WBMPSF QJE OB
QPQPMP TJDIJMIBOP ¥ JO *UBMJB RVFMMP DIF GPSTF IB QBHB
&QQVSF % NPMUP EJGmMDJIJMF USPWBSF VO DBOUP DIF EFOVODJ
JOUFSF [POF F EJTUSVUUP GBNJHMJF F DPINDMBIUHDIBERQB S BO
PDDPSSF DFSDBSF J TFHOJ EFMMB EJTQFSB[JPOF EFMMB TP G Ggess
1SPCBCIJIMNFOUF MF SFQSFTTJPOJ DPOUSP DIJ OFM DPSTP EFM

F JOHJVTUJ[JF WBSJF IBOOP MBTDJBUP JM TFHOP -B QSVEF
FDDF[JPOJ F WPHMJBNP QSPQPSOF VOB DIF CFO JMMVTUSB
TJUVB[JPOF EJ USJCPMB[JPOF EJ QFOB NB BODIF EJ QPTTJCJ
"ODIF RVFTUP DBOUP GBDFWB QBSUF EFM SFQFSUPSJP EJ 3P )
RVBUUSP WFSTJ EJ VO SBSP DBOUP EJ [PMGBSB USBTDSJUUP o
SsJQPsuBuB OFMMB SBDDPMUB EFM 1JUSY. -B #BMJTUSFSJ NJ@H
UJUPWRSBEPOBURIFOOF VOP EFJ QJE CFJ DBOUJ EFMMB OPTUSB D

$Dp TVUUB OUB TUV OGFSOV QXWBJSPEBEP JO RVFTUP JOGFSOP}
BI OvJ TINV DvOOBOOBUJ B U0oBOIQOBBIP DPOEBOOBUJ B TVCJ

$B hO NVDDB EJ MJ MVQJ TV MBBHDOFEPDDB EFJ MVQJ TPOP H
BI $1JBODJUJOJ DIJBODJUJ PIQ\BBNHNEURDB QJBOHFUF P NBN N
&
-B UJSBOOJB MJ DBSDBHOB hOfBBEDS8BOOJB BGGPOEB J DBMDB
BI MhBCVTV F MV QVUJSJ TUSWNBEVOWSDBM QPUFSF TGSVUUB
)
$B PHOJ OB[JPOJ DB hTUB UFS$B PERSDBB[JPOF DIF TCBSDB JQ3
BI TJ EJWFSUJ DV OVJ TFNQSJTB MIBVESSEBEDPO OPJ TFNQSF B

4FNQSJ MV DJSDV hO GSVOUJ oNs@®PBSDBBTUPOB JO UFTUB

BI B CJWJSJ OJ UPDDB BNBSBRSDBJPDDB CFSF EB VOhBNBSB
& TJ BDDVTTA OJ TFDVUB MB WeBSPBEPTA DPOUJOVB MB CBSDB
BI' NFHMJV DB O0J O0OJ KTTIJNV BFMBXPVQBE8 OPJ mMmOJSF TVMMB

4 QPTTPOP BTDPMUBSF RVBTJ UVUUJ J CSBOJ DJUBUJ TV :PV 5VCF EJHJUBO
QF'BMPGSV DB EJ 4QBXUIB IFJb BXIJ[P\OUVT JD DWEB BV ORISR SNQPMBSFF4ABOERSBOBPM NJOVUP |
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60B TPUUIJMJTTINB EJGGFSFO[B

4QFTTP EJ GSPOUF B VO DBOUP EhBNPSF P EJ HFMPTJB P §
EVCCJP VO JOUFSSPHBUJWP EBMMB SJTQPTUB OPO JNNFI
QPQPMBSF VOB EFMMF UBOUF MJSJDIF EJ DVJ BCCPOEB MB (
EJ QSPUFTUB B RVFMMP DIF Y4 JOUFTP VO DBOUP TPDJBMF -1
SJUSPWBOEP OFM DBOUP QBMFTJ FTQSFTTJPOJ EJ SIJCFMMJP
JM NFTTBHHJP DFSUF WPMUF PDDVMUBUP
$hYs VO DBOUP DIF QVA TFSNWSF DRPEF 6PENQJP
voBBO[DEBPTDJVUB JO PHOJ QBSUF EFMMB 4JDJMJB SBDD
EJWFSTJ QSFTFOUB RVFMMW BS B BBERIMH EO B8 GEHFST+®JBFQJIJDDPMH
EJGGFSFOUJ TJUVB[JPOJ P B EJGGFSFOUJ NFTTBHHJ EB USB
PSBMF 60B EFMMF WBSJBOUJ QJE CFMMF B OPTUSP BWWJ
OUUPDFOUP EB 4FSBmOP "NBCJMF (VBTUFMMB $BIO%IJ BPBENP
DJSDPOEBSJP EJ .PEJDB

"NVSJ DB EJ OPUUJ WBJ DBOUBI®SG¥ DIF EJ OPUUF WJFOJ B DH
JV FSB B NFO[V TPOOV F UJ TJPUAS JO EPSNIJWFHMJB F UJ T
WPUV MJ TQBEEJ B NF NBSJUWRMB®O OMF TQBMMF B NJP NBSJ
DDV MJ MBDSJNJ BMMhPDDIJ DBM®INBQUBABSINF BHMJ PDDIJ DI
MB TQPOEB EJ MV MFUUV QPJMBBHOBO®B EFM MFUUP QPJ CB
JV MhBTDJVDBWB DDV MB WBNRBUWBIJBTDJVHBWP DPO MB NJB 3
TJ hOhBVUSB WPUB P BNVSJ TWBJIODWBMUWEBEGONVPMUB BNPSF WJ &
NPSUB NJ USPWJ EJ NBMJODVNOWIBSPWFSBJ NPSUB EJ TUSVHHEN

"QQBSFOUFNFOUF ¥ JM DBOUP EJ VOhJOOBNPSBUB DIF BTD RS
mMOFTUSB NB MFJ % DPSJDBUB BDDBOUP BM NBSJUP OPO VO
UJSBOOP &E FDDP DIF MhPUUBWB EB TFNQMJDF DBOUP EhBN

EJ VO NFSDIJNPOJP DPOTVNBUP B EBOOP EJ HIPWBOJ DPO
TBSFCCF JM UFSNJOF FTBUUP B WFDDIJ DPM TPMP hQSFH
QSBUJDIF EJ RVFTUP HFOFSF NB RVFTUP DBOUP DPTA BDDP s
MB HSBOEF[[B EFMMF OPTUSF MJSJDIF F MB MPSP DBQBDJUp
BOUFOBUJ

4 QPTTPOP BTDPMUBSF RVBTJ UVUUJ J CSBOJ DJUBUJ TV :PV 5VCF EJHJUBO
QF'SBMPGSV DB EJ 4QBXUIB IFJb BXIJ[PWOUVT JD DWEB BV ORISR SNQPMBSFF4ABOERSBOBPM NJOVUP |
QFSUJSBEOHBYBEMBETUSFSJ) "QFISBOSOD DB EDOPNIFIDBO[POJ TIDIMIBOF BNVSJ DB EJ O
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*M MBWPSP

.B OPO QPTTJBNP mOJSF RVFTUF CSFWJ OPUF TVM DBOUP QP Qi
bBouJ DIF OFM MBWPSP o DJPY EBJ TVPJ HFTUJ EBMMB QPTU
VTBUJ USPWBOP OBTDJUB F SBHJPO EhFTTFSF

"ODIF VOB OJOOB OBOOB QFS FTFNQJP QVA FTTFSF DPOTJEFS
SJUNP UVUUP EFWF BMMB QPTJ[JPOF BTTVOUB EB DIJ TUB 0JO(
BCCJBNP HJu WJTUP BODIF VOB TFSFOBUB QVA EJWFOUBSF 01
FTTFSF DBOUBUB TJ BEBUUFSpu BMMB OVPWB GVO[JPOF DIF TB
DPNVOJDBSF J QSPQSJP TFOUJNFOUJ B VOB QFSTPOB

$PTA J UPOOBSPUJ DIF EFWPOP UJSBSF SFUJ QFTBOUJ DFOUJO
NPWJIJNFOUJ EJ UVUUJ QFSDI* MP TGPS[P JOEJWJEVBMF OPO Si
DPTA TPOP OBUF MF DJBMPNF & J NJFUJUPSJ BWSBOOP CJTPH(
EFHMJ TUFMJ F RVFTUP DBOUP TBSy UPUBMNFOUF EJWFSTP EB
QBVTFJO DVJ TJ MPEB JM 4JHOPSF F TJ UJFOF QFS RVBMDIF NJ
MBWPSBUPSJ QVA GBDJMNFOUF iUSBTNJHSBSFw B VOhBMUSB
5FOUB EFM /PWFDFOUP BTTJTUFOEMP @BMMBBNTRYVBEVBBEIJOND
DBUBOFTF QFSDI* NJFBFQERQDBGBUBDBRNPMFWEIGGVTB BQQVO
bBouprp EJ SBDDPHMJUSJDJ F SBDDPHMJUPSJ EJ PMIJWF OPO E
HFTUP F MB TVB GVO[JPOF WJFOF TQMFOEJEBNFOUF SIJHFOFSB
"ODIF MF DBSSFUUJFSF TPOP DBOUJ EFM MBWPSP NB JM MPSH§
TVMMhBDDJPUUPMBUP EFHMJ [PDDPMJ TVMMB TUSBEB EFMME]
$PNF EJDPOP EVF WFSTJ EJ VOB DBSSFUUJFSB

-V THSVTDJV EJ MB SPUB F MB DBRIUSOWBPSF EFMMB SVPUB F EFM@QR
NhBDDPSEB TUB DBO[VOB QBJTROBDDPNQBHOB JO RVFTUP DB(

$PODMVEJBNP DPO VOhBMUSB DBSSFUUJFSB DIF CFOF FTQSJN R@

& QBTTV F TQBTTV EJ MV /JDVMPQBTTP F SJQBTTP EB /JDPMPT
F DJ QBTTV SBSFOUJ MJ DBTJ DJ QBTTP SBTFOUBOEP MF DBTH
DhFSB hOB QJDDJVUUFEB DPN\WMIBSYPDOB SBHB[[B CFMMB DPNF
NJ hOHVMJBWB DDV QVNB F DISBBEFTDB PGGSFOEPNJ NFMF FEEsk
DJ SJTTJ CFEEB OPO WPHHIJV MIBJEDPTI CFMMB OPO WPHMJP R
WPHHIJV MB [JUB MJ SPCCJ F WPHNBIJR MB mEBO[BUB MB UFSSY

4 QPTTPOP BTDPMUBSF RVBTJ UVUUJ J CSBOJ DJUBUJ TV :PV 5VCF EJHJUBO
QF'BMPGSV DB EJ 4QBXUIB IFJb BXIJ[P\OUVT JD DWEB BV ORISR SNQPMBSFF4ABOERSBOBPM NJOVUP |
QFSUJSBEOHBYBEMBETUSFSJ) "QFISBOSDO DB EDOPNIFIDBO[POJ TIDIMIBOF BNVSJ DB EJ O
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4hBNNJTDB ThBNCPTDB ThBONUBDIJB TJ OBTDPOEF TJ JOOFT
UFOJ TUSJUUJ MJ QFSJ BNNFO[V B @B T¥FrSBBUJ J QJFEJ JO NF[[P BM
F OVO UJ MBTTB DDIJEOPO UJ MBTDJB QJE

ThBNNVDDJB DVNNPHHIJB TJ NFUUJ PBVMBRUWEF TJ DPQSF TJ NFUUF
F OVO TJ TQPTUB DDIFEOPO TJ TQPTUB QJE

OVO QFSEJ PDDBTJPOJ QQP©OIQFSEF PDDBTJPOF QFS EJSF
DB TFSWVOV MhPTTB QQJ DBNIOBSWPOP MF PTTB QFS DBNNJOB
DJ WPMJ MB GPS[B QQJ TQJ®PIFIWYRNEMB GPS[B QFS TQJOHFSF

F QVUIJMMJ TDSBWBDBHESJUFSMJ TDBWBMDBSF

JEEB TJ TQJODJ DVSJWR TJ TQJOHF DVSJPTB
F MV TBQJ VOOJ BSSJwBMP TB EPWF BSSJWBSF

OVO TJ TDBOUB EJ TDJOOJOPPVIWWUBQRBWFOUB EJ TDFOEFSF TPU
F DVOUJOVBSJ B TDBWB®HPOUIJOVBSF B TDBWBSF

BMMBSHB J QVSUVTBMMBSHB J CVDIJ
ThBOmMMB hOouP NFO[VJ JOMMB OFM NF[[P

TFO[B WVMJSJ QJOTBSOIB WPMFSF QFOTBSF
P TDVSV TJ NNBHHJOB B MMpGVJIP ThINNBHJOB MB MVDF
QQJ QVUASJIMB BUuusv@BSRPUFSMB USPWBSF

TQVOUWV MB SBEJDB TVvMB DB WPRYFYA §BeEAMB SBEIDF DIF WPMMHF
TQVOUB TVMV RVBOOV TJ MB TBQJT%C%\P%J-IJ?FIIEP%'%C'?S\;RMVMBBOEP TF MB TB DB
OVO BEEVNBOOB OFOU
L it L e e TTB HMJ PDDIJ F WB BWBOUJ

SJ{[B"MB TDIJFOB
ThBEESJ[[B MB DBSJO
BMMJDDIJUUJuUB hobpPouss mv TWHME WPV RRYSE IM TPMFE F MB

I$VS"NVOA
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$BOUP E BNVSJ T4BRBUPY ERBNPSF TUPSUP

.B RVBOOV V DJFMV TDVSB TFNV hOB RY[B/OEWMMBM ®BBEWVSBTI GB TDVSP TIBNP
F hOUSB MhPDDIJ ThBODBUJOB UV¥URHMJ WPIEEIJ A MIOEDBIBFOBP UVUUF MF
SJSV DV MJ NF QSOHFDPO J NJFJ QFOTJIFSJ
QBSSV TVMV QFQJIBEMPIEB TPMP JO HISP
JFUUV TBVUJ F DBEBDRMBIBMUJ F DBQSJPMF
QJHHIJV DJBUV DIJOQ BSOS HBUP BODPSB QJFOP

4vDIlJUJ TVDIJUJ TVDIJMAMDDUIJBOBSHFMDDIJBUJ TVDDIJBUJ RVFTU

JO NFI[[
TUFMM]

F QBSP!I

DB GBOV NBMJ F OhTJ QPOBBIQORP NBMF F OPO TJ QPTTPOP TFOUJSF

DIJVSJMB TB WVDDV[[B DB OhBWJ DIBUVER VB RYFTVB ICERBOHYBPHIB DIF OPO IB
B SBHHJB UJ QPSUB MBTYBGGSIBS UJ QPSUB B TPGGSJSF
DFSUJ DPTJ hOTJ QPOVWSBODMRBSIOPO TJ QPTTPOP DBNCJBSF
BTTFUUJUJ UBMJBTWFEIJVBSHVBSEB JM NBSF
SBQJUJ MhPDDIJ F OVRQBI GMITBSDIJ F OPO DJ QFOTBSF

mBUP F

"NVSJ OVO % QBSPMB O% GPHHIJV SJ'"NBSEBDPOBYI YBSPMBUOSI GPHMJP EJ DBSUB NB
QJSDJA B MJ WPUJ V TBJ DB TVMV @FBIMRAOBIW BMIFBMPI TEIDIF TPMP JM TIMFO[JP |

BTTJDVUJMJ UVUDBDNIBWBMUVUUJ RVFTUJ HVBJ
UFOJ B DVSB B DIJEEVYB®BBAWBIFOUP B RVFMMP DIF GBJ
OVO TFOUJSJ NB®OVTFOUJSF OFNNFOP
OVO DIJBODJSBRO QJBOHFSF
QJHHIJUJ DJBUV DB OVQ@SWV @HBU MBUP DIF OPO MP GBJ NBJ

$V BWJ QJFUu EB DBSO8I EIBMOBMISEFMMB DBSOF EFHMJ BMUSJ
B DBSOJ TP TB NBODJW®BVDBBEBSEJTVB MB NBOHJBOP J DBOJ
F TB TQVQQVOV DV U¥UWB MOPMOBOP DPO UVUUF MF PTTB
F ThBNNVDDVOV TFOFBM@BIOHIJPUUPOP TFO[B QBOF
TENV UVUUJ SBOOJ FIBWPFOWJUJ HSBOEJ F QPUFOUJ
QSPOUJ B QJHHIJBSJ F OQCG FEBWBLI BRGFODEFSF F OPO EBSF OJFOUF
DIJTUB ¥+ MJHHJ F RBMBWBJYBMFHHF % NBMBUUJB
KV GVUUV B UJB F QR®PTESEFRNBBUF F QFOTP B NF

)BJV QJBDJSJ J mOJSJ F NVSJSJ F EJSJ)PBRDPDBSEGIEDPNYIISSFhH NPSJJSF F EJSF VOB DPTB

NhBOWFOUV NhBTDBOUV NJ TGOIBQBHWRNIUPUBNIDVQBWFOUP TCBOEP NJ
OVO TBDDJV DV NJ NFUOPC B DIIVNIJ NFUUP BDDBOUP

TUBODP

NhBTUVUV NhBEEVNV NJ WPNIPTRQ NBOR POVBDDFOEP NJ HIJSP F NJ DROGPOE

QFOTV B UJB F NhBSSJDPFSEMW BPOFW F CFOF SIJDPSEP

IT$VS"NVOA
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/hBWJUJ [PDDVNMB BWFUF DJBCBUUF

& GBDFOOVNJ MB TUSBRUBBDFOEP TUSBEB
IBKV MB TDBSQB DVOTVNBUBB TDBSQB DPOTVNBUB
$h¥% DhBNNBODB V TVQSBUUB®®B/ JM TPQSBUBDDP
& DBNJOV UVUUV [PQQ¥ DBNNJOP UVUUP TUPSUP
& TUSJODFOOVNJ MV ME[VUSJOHFOEPNJ JM MBDDJP
"DDBQBDJ NhBSSJNB[[VPO TJB NBJ DBEP
4UBJ BUUFOUB B MJ TbBMJOB DV TUBIUBEB 8QB OO nBGIBIJ TDBMJOJ DPO RVFTUB

3JU 3JU
/hBWJUJ [PDDVMJ /F BWFUF DJBCBUUF
4DBSQB[[J WFDDIJ 4DBSQBDDF WFDDIJF
$B Dh% MV NBTUSV DB WJ BIF @B, JM NBTUSP DIF WF MF BHHJVTUB
4DBSQVOJ F TBOOBMJ OVO OJ4DBSEIPIOJ F TBOEBMJ OPO MJ CVUUBUF
$B DV DVTDFO[B TJ QPOV BSSJQ@BSB®D DPTDIFO[B TJ QPTTPOP SJQBSBSF

+V DB TVHOV 5FSFTJOB QBTTV F WXV MIF YBOPOBFSFTIJOB QBTTP F WFEP EJ N
$B TDVQFDDIJ MJ TVMBUMBQSJ MF TVPMF
& UJ GVNJ J TIHBSFUWJ BEVNJ MF TIHBSFUUF
2VvBOOV BTUVUJ V NV[[JDVOJ JTJ MhPD\DB O EPNTQFBINOIIMB DIJDDB BM[J HMJ PDDIJ F
+V NhBGGSVOUV NhBTEJSSFONIOVWFSHPHOP DBEP
& QPJ DVSSV DPNV OhSBE[WQPJ DPSSP DPNF VO SBJ[P

2VvBOOV WFOJ 5FSFTJOB B BHHJVTUBS3VBWE F DBEFQIFOBFSFTJOB BE BHHIJVTUBSF M
+V DVNNPHHIJV MJ QVUUVTB F NJ DBODPVDWB)BEBNNJVBIJ F NJ DBNCJP MB DBNJDJB
iSFSFTJOB 5FSFTJOB UhBCCSB[[BTTibP$TIOBBEFSBTIOB UJ BCCSBDDFSFJ PHOJ
5J JODIJTTJ J NV[[JDVO®J SIFNQJSFJ EJ NPSTJ
5hBEEVCCBTTJ EJ WBTVGBWJIJFNQJSFJ EJ CBDJw

+V DB TVHOV 5FSFTJOBP DIF TPOP 5FSFTJOB
5J SJDV uBOUV TuBDDJ B5D¥SBP TUBJ NPMUP BUUFOUP
$B TF NB QBUSJ TJ OhBEEM®GBIF NJP QBESF TF OF BDDPSHF
5J MJ SsvOB DP WBTUV®B MF Ep DPO JM CBTUPOF
& UJ MJ SVOB UBOUV G& JBFIMF Ep UBOUP GPSUF
$B OhBVUSV DPSQV Fh NFHHIJV$BFNERISWUO BMUSP DPMQP % NFHMJP MB NPSU
5JJTB BMMhBSJB F UJ UVBRQBMPB JO BSJB F UJ TDIJBGGFHHJB
5VvUuUB B GBDDJ UJ TUsSBwWJUBB MB GBDDJB UJ TUSBWPMHF

I$VS"NVOA
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‘JMV DBUBOBOOVIMP BOUFOBUP

$h¥% hO mMV DB TB TCSVHHIJB UVUUV RV8IOUJY BWBI®UDIB RIBFDJPHMJF UVUUP RVBOU
GBUUV EJ DBQJEEJ MBJ[[J F DJVSGBEUUFPVEBYOBQFMMJ MBDDJ F mPSJ EJ DPU
-V MBTTV DBNJOBSJ TFO[B TBQJSJ V- ®ONBNIDQP PBANNIJOBSF TFO[B TBQFSF EPWF
& WJSV DB MB TUSBUB BEEJWFOU& WF&F DPSMB TUSBEB EJWFOUB NFOP EJGr
-V QJHHIJV EJ OB QVOUB F MV BMMB[[W BQEBNONER IEBSVOB QVOUB F MP MFHP BM NJ
1J hONJMMFTJINV EJ UFNQV QBSJ DBINBUWIGEBIBWSFBEINP EJ UFNQP TFNCSB DIF N
.B QPJ NJ MBTTV JSJ.B QPJ MP MBTDJP BOEBSF
5vUUVvV BEEJWFOUB DIJBSSMJUP EJWFOUB DIJBSP
.J NFUUV B DBNJOBSJ.J NFUUP B DBNNJOBSF
$V TUV mMV hONBOV $PO RVFTUP mMP JO NBOP

3JU 3JU
$1JVSV MhPDDIJ F BSSJWJ WIJOFOOV &HIWEWPONBOWYDDIJ F BSSIJWJ WFOFOEP EB MI
.J TUSJODJ GPSUJ F SJSJ SJDFNV QJIJBDWSQOBIOVGPSUF F SJEJ EJDFOEP QJBOP
5J NFSJUJ DBSJ[[J DJBUV BNVSJ FIRUNEJBJWJI DBSF[[F SFTQJSP BNPSF F CFMI

& UFOJUJMMV TUSJUUV NJ SIDFWVUJFDBOERMP OVYSFUUP NJ EJDFWJ DBOUBO

& UV OO MV MBTTBSJ 5J EJDFWB&BNJOBO® WV MBTDJBSF UJ EJDFWP DBNNJOC

-V TFOUV DB MV UJSJ TFO[B DB UB WIGWVPDDI¥ MP UJSJ TFO[B DIF UJ WFEB Q

.B DSJSJSJ BMMhBNVSJ NJ GB TBBIDEPBFEF BWIMh"NPSF NJ GB TBQFSF DIF T

4F GVTTJ GBUUV EhBSJB KV MV GB8D GPTUTEBXEBBY EhBSIJB JP MP GBSFJ EBO|

6 hDVDDIJBTTJ J QVOUB B QVOUB F MV-NB/TOIBTFUIEBVYSORBIB QVOUB F MP MBTDFS
5SVWBTTJ MB UP NBOV GBUUB EhPSV BSPWTBRINBEOOBB NBOP GBUUB EJ PSP F QJ
& NB WBTBTTJ UVUUB DPNV TJ GVTT& @B MBSEBOBSFJ UVUUB DPNF TF GPTTF VO

'MJ WPUJ MJ DVODFUUJ TVOV BTTBMPMUNQMDBEBOFUUJ TPOP NPMUP DPNQMJEL
60V QBSUJ QJ OB TUSBUB F VOOJ B H6OPI@BB VN JBRIVOB TUSBEB F EPWF EFWF E
.B QPJ UJOFOOV V mMV SBQFOOV .BFERJ QPGROEP JM mMP BQSFOEP DFSUF QI
DVOUFOUV DV MJ NBOV ThBEEJTJHOB $PQE8FQB®BDPRISMF NBOJ TJ EJTFHOB MB QS|
4CSPHHIJB F TCSPHHIJB TUB NMBUPHMI F SJTDJPHMJ RVFTUB NBUBTTB
DhBEEJWFOUB B UJQV OBIFTBJWFOUB DPNF OBTTB
4DIJPHHIJ SVQQJ MBJ[[J F NBjpPHMI OPEJ MBDDJ F NBJ[[J
4UPGm TQBHIJ F NBSB[PUPGGF TQBHIJ F WFTUJUJ
" WJSJUp DIJE CFMMBB WFSJUp QJE CFMMB
DB RVBOOV DJ TJ UW, DIF EB RVBOEP DJ TFJ UV
+V BCCSIJMMV GPSUJ GPSGSIIMMP GPSUF GPSUF
& OVO NhBTDBOUV DIJ& OPO NJ TQBWFOUP QJE

IT$VS"NVOA
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"MFB "MFB

5J UBMJV SJUUB hOUB MPBWBEEP ESJUUB OFHMJ PDDIJ
'BUUJ SJ TUJEEJ DIJE CFEBEUJ EFMMF TUFMMF QJE CFMMF
BEEJWFOUV V QBUSVOJ SP NMOWFWOUP JM QBESPOF EFM NPOEP
2VBOOV UJ TDIJPHHIJ J DBQYBBEP UJ TDIJPHMJ J DBQFMMJ
& RVBOOV UJ TFOUV BSSRWVBBBOEP UJ TFOUP BSSJWBSF
$VNNPHHIJV MJ QFOJ $PQSP MF QFOF
"DDVNJODJV B USVWBRJIDPNJODJP B USPWBSF
"NNVDDJV MV TDVSV /BTDPOEP JM CVIJP
"DDIJBOV hOUB MVOBABMHP TVMMB MVOB
.J NFUUV MJ BMJ F DVOWJONWUUP MF BMJ F DPOWJOUP
5J WFHOV B USVWBS3J WFOHP B USPWBSF

-B QVUFO[B EP mMV EJ MhrBSQRUFO[B EFM mMP EFMMhBSDP

'Bh BSSJWBSJ MVOUBOV MBBEBEBDWBSF MPOUBOP MB GSFDDJB

$B QVUUVTB MJ NVSB DIJE#HW¥SIVDB J NVSJ QJE EVSJ

$B TQBDDB MJ QFUSJ F GB$SEBOQBDDB MF QJFUSF F GB EBOOJ

$B USBTJ hOUB MhPTTB F UJ MBWBROSB3$BQUBEMMF PTTB F UJ UPHMJF JM SF1

"EEVNBOOB MB TUSBUB hP E&IWR®ON MB TUSBEB BM EJWJOP

$B QJHHIJB MJ DPTJ DIJE IFMMIFOEF MF DPTF QJE CFMMF

5SBTJ MV TVMJ B UVUUJ &£&B80®B JM TPMF EB UVUUJ J MBUJ

& MJ TIMFO[J QBTTVOV MITDIMFO[J QBTTBOP MJTDJ
IBTTVOV MJTDJ TVQSB MV 1B-INTBWOP MJTDJ TPQSB JM UFNQP
-J WJSJ MV DPSJ DB GBOV MB WBEBWB DVPSF DIF TJ GBOOP TUSBEB
$VOUFOUV TJ NFUUJ B UB§WIBSFHOUP SFTUB B HVBSEBSF
& TDJWVMB WBTDJV MV KPISIOOWPMB HJE JM HJPSOP
4hBEEVNVOV J MVDJ4J BDDFOEPOP MF MVDJ
"SSJWB MB TJSB "SSJWB MB TFSB
/B WBSDB DB QBTTB BNNFO[V M&OMBSEBSDB DIF QBTTB JO NF[[P BM NBSF
5J SJDJ DB PHHJ EJ TKYBEJDF DIF PHHJ EJ TFSB
Kv UJ WFHOV B USVWBBMJUJ WFOHP B USPWBSF

T$VS"NVOA
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‘JTUJOV TJDJIJMJIBGYUJOP 4JDJIJMJIBOP

VPOB DPO MB WPDF

SB DVPDF
SB DVPDF

Funn

/VO QP[[V DIJE DBOUBSJ QJDDIA QFBOJQWH WVQJE DBOUB
FSB

QFSDI* IP QFSTP M
MF GPSOBDJ

SF
BM

-B QFSTJ JFSJ TJSB B MJ GNWISPOBPSTB JFSJ T
1J OV CJDDIJFSJ J WJOV F RVBIRESVOOUDDDIJFSF

JOP F RVBUUSP OPD

w

EJ

CFEEB DBOBURB

4BDDJV DBO[VOJ F OVO TBDDJV D BEG
-B NBNNB OVO NJ mDJ DBOUB{BVE B

-B NBNNB OVO NJ mDJ

5y

1J WJSJSJ MJ DPTJ DPNV TBBOWOD
1J WJSJSJ MJ DPTJ DPNV TEBOMO

/IVO NJ OJ WBKV J DB TF OVO GB/MHOJRE

3JU
Uusv )P WJTUP MB MVDF

B&RIO TP DPTB EFWP GBSF
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& CBMMB 1BVMM CBMMB 1BPMP

"TTIJSB NhBSSVCCBSV MB TUNSWBMBSB NJ IBOOP SVCBUP MP TUJWBMF
-V GB[[VMFUUV EJ MB [JUB &JWMEB[[PMFUUP EFMMB mEBO[BUB NJB
& TI MV USPWV MV WPKV BBMY USPWP MP WPHMJP SJQBHBUP

/B TJSB DB TJ bDvsSDB DV NJB/WMBSB JO DVJ TJ DPSJDB DPO NF

3JU 3JU
& CBMMB 1BVMV CBMMB 'SRQ3BMVMMB 1BPMP CBMMB 'SBODFTDP
#BMMB (IJVWBOOJ QF (FTE #BMMB (JPWBOOJ QFS (FTE $SJTUP
& CBMMB 1BVMV CBMMB 'SRQ3BAMMMB 1BPMP CBMMB 'SBODFTDP
#BMMB (IJVWBOOJ QF (FTE #BMMB (JPWBOOJ QFS (FTE $SJTUP
& TJ OhBCCBMMBUJ CRhTF OPO CBMMBUF WPJ
5JSJUBQQJUJ .BSJA 5JSJUBQQJUJ .BSJA
& TJ OhBCCBMMBUJ CRhTF OPO CBMMBUF WPJ
5JSJUBQQJUJ .BSJA 5JSJUBQQJUJ .BSJA

"TTJSB NJ DVSDBJ DIF FSB DV*BYEEV¥SB NJ DPSJDBJ DIF FSP DPO OFTTVO
& OVEEV TJ DVSDBV DIhFSB D% N¥FVWMBOP TJ DPSJDA DIF FSB DPO NF
.J WPUV F TWPUV F OVO WJUUJJIJBHOSB®WWY F NJ SIHJSBWP F OPO WJEJ OFTT
/IVEEV TJ WPUB F TWPUB F WJUWRITBWOIVMB HISBWB F SIHIJSBWB F WJEF NF

& RVBOOV GV DB QPJ NJ NB&JRBBOEP GV DIF QPJ NJ TQPTBJ

1SIJNB FSB TVMV F EVPQQV GVNONBM S FSP TPMP F EPQP FSBWBNP EVF
& RVBOOV GV DB QPJ NJ DJ BWWMBBYJEP GV DIF QPJ NJ DJ DPSJDBJ
3JovpPDDJB DV SJOVPDDJB UWIORIDHVIB DPO HIJOPDDIJB UVUUF F EVF
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/IFCVMBSJB /FCVMBSJB

/[FCVMB DV MJ MPOHIJ USVWWPMB DPO MF USFDDF MVOHIF
"TTJDVUBUJ EJ MV WFOUV QJ"MB/PSIDLEAIFUF EBM WFOUP QFS DBQSJDDJP
4mMB[[J J DVUVOJOB hOUP DJFMYMBNIO WS EOWPUPOF OFM DJFMP B[[VSSJO

4)J MBNFOUBOV MJ GPHHIJ EJ MVMBRFDWBOP MF GPHMJF EFM CPTDP
-hBDFEEJ GVKVOV TDBOWBWUVDDFMMJ TDBQQBOP TQBWFOUBUJ
4DJOOJ WBTDJV MV TYMPMBOEF CBTTP JM TPMF
& RVJFUV TJ OJ Wu B DVIRDBBJFUP TF OF WB B EPSNJSF

T$VS"NVOA
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$BOUV EJ DBSSJUWBBSIUP EFM DBSSFUUJFSF

& MB TUBHJVOJ WJO@QJMB TUBHJPOF WFOOF
$1J DBVSV GBDJB $IF DBMEP DIF GBDFWB

& KV DJSDBWB MhVNC&BP DFSDBWP MhPNCSB
5SVWBSJ MB WVMIBSPWBSF MB WPMFWP

.B EJ MVOUBOV WJUUB EB MPOUBOP WJEJ
/B GSJTDB F CFEEB SBN&BO BMCFSP GSFTDP F CFMMP
*EEB GBDJB MhVNCSB F KV NhBWW EIBIDBMWSB PNCSB F JP NJ BWWJDJOBWP

01J GSJTDB F CFEEB SBNB GSFTDP F CFMMhBMCFSP
$1J NJ MV GBJ AOGBWVBIJMP GBSFTUJ VO GBWPSF

4J UV NJ EVOJ OB QBNQJ@B NJ EBJ VOB GPHMJB
.hBTDJVHV TUV TVSVSJY BTDJVHIJ RVFTUP TVEPSF

*EEB BSSJTQVOOJ F EJDUTP NJ SIJTQPTF F EJTTF
DV EVDJ TPJ QBSPM3PO MF EPMDJ TVF QBSPMF
i5V OVO UJ NFSJUJ QBNQJ®B OPO NFSJUJ VOB GPHMJB
5J NFSJUJ TUSV DPSNFSJUJ RVFTUP DVPSFw
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1sJDBOUV *ODBOUFTJNP

"NNFO[V B MV GPDV *O NF[[P BM GVPDP
$B CSVDJB MJ GSBTD$JF CSVDJB MF GSBTDIF
.JTDBOOV MJ FSCJ QJTUBUDPMBOEP FSCF QFTUBUF
"CCBMMBOOV TUBh4UB CBMMBOEP

4BOUV 3BNVOOV SJDPUUB mOP #BOVYOGXRBBINPOEP SIDPUUB mOP JO GPOEP
4UJ[[A SJ TBOHV JBTUJNJ DPMMJPSBDF €6BOBOHVF NBMFEJ[JPOJ DPMMFSB F
2VBUUSYVY GPSB DB UhBOOPDRVIBBSSP GVPSJ DIF UJ IBOOP BEPDDIJBUP
55J GPSB DB UPh MVWBSK GVPSJ DIF UF MhIBOOP MFWBUP
1BUSJ mHHIJV F TQJSJUV NBEKBSN mHMJP F TQJSJUP NBKBSP

3hBWBOUJ BTTJUUBUB QSJBWEBMIUBUBBEWBOUJ QSFHBWB MF TUFMMF
$1JBNBOOV BMMhBQQFMMMNBOEP BMMhBQQFMMP
5VUUJ MJ TQJEEJ5VUUJ HMJ TQJSJUJ

4BOUB 4PmB MVWBUJDJ TUB ABBOMBBJ4BmMB MFWBUFHMJ RVFTUB NBMBUUJ
-VWBUJDJ TUhRBGGBOOV V QBUJSBE5FHWNBWMBHONON MhBGGBOOP JM TPGGSJSF F

5J QSJDBOUV DBSOJ SVBUUBODBOUP DBSOF SPUUB
$V MB NFOUJ F DV MB W\$PDBMB NFOUF F DPO MB CPDDB
& DV MhPHHIJV EJ MhBERIJDWPBD MhPMJP EFMMhPMJWB
-B DBSOJ ThBSSJUJSB DBSOF TJ SJUJSB

"DRVB SBTB "DRVB B UFSSB
1BHHIJB TQBTB 1BHMJB TQBSQBHMJBUB
3FTDB EJ QJTDJ -JTDB EJ QFTDF
4UV EVMVSJ mOJTD2VFTUP EPMPSF TQBSJTDF
4BOUV SBNVOOV SJDPUUB mMOP4BGYPGBINPOEP SIJDPUUB mOP JO GPOEP
4UJ[[A SJ TBOHV JBTUJNJ DPMM{BBDF GBOMOHVF NBMFEJ[JPOJ DPMMFSB F
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55J QBMPSJ 5SF QBSPMF

)BKV NJTV USJ QBMPSJ hOUB QRDBFIDIFPMS8F QBSPMF JO VO DBTTFUUP
TV TDSJUUJ SJOUSB hO GPHHIJ¥P®PRPUDYVSSWRFVEFOUSP VO GPHMJP GBUUP E

MJ UBMJV NhBSSJDSJV F UPSOMMVMBBEE®I NJ EJWFSUP F UPSOP B EJSF
DB mMOBMNFOUJ TUJ USJ QBMPSJS$SUF QOEBMNFRIGBUF RVFTUF USF QBSPMF UF MF

TV GBUUJ DP TBQVSJ EJ MWOFNEBUUF DPO JM TBQPSF EFM NJFMF
Dh% NJTB MB TBQJFO[B EJMMK¥BINFIIB MB TBQJFO[B EFM QBTTBUP

MJ UBMJV NhBSSJDSJV F UPSOMVBEE®SI NJ EJWFSUP F UPSOP B EJSF
DB mMOBMNFOUJ TUJ USJ QBMPSJSUF @@ BMNSFIGUF RVFTUF USF QBSPMF UF MF

DB mMOBMNFOUJ TUJ USJ QBMPSJSUF @@ BMNSFIGUF RVFTUF USF QBSPMF UF MF
DB mOBMNFOUJ TUJ USJ QBMPSJSUF @@BMNSIBUF RVFTUF USF QBSPMF UF MF
DB mOBMNFOUJ TUJ USJ QBMPSJSUF @@ BMNSFIGUF RVFTUF USF QBSPMF UF MF
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/JOOB OBOOB B MV NVOODWWOB OBOOB BM .POEP

/BTDJV mOBMNFOUJ MB TUPSJB EJOMBUBURSBMNFOUF MB TUPSJB EFMMF TUPSJF
$VOUBUB QQJ TCBHHIJV SJOUSB V TDVSBDBHP ®IBBWBUQBS TCBHMJP EFOUSP JM CVJP EJ VOB |
.FOUSJ V DPSJ SP QJDDJSJEEV SPSNJ CP.GQOWFSFhB D\QPSTIBEJ VO CBNCJOP EPSNF F TJ SJQPTE
& TPOOB HJpu SJ OJDV MV DJBVS& HPISOBBHJpy EB QJDDPMP MhPEPSF EJ SPTB

"NNFOUSJ SJOUSB V TDVSV V DJVNJ TPOSSB MFOUSYP JM CVIJP JM mVNF TDPSSF MFOUP
4CBUUJ OF TQPOEJ OVO TJ GFNB F OVO MV 4IBRUIJUFO®RIMBMARITRP OEF F OPO TB EPWF EFWF BOEBSI
600J QFOTB SJ QJOTBSJ F SIJBMBSJ WPW[F GRBDBRV QFOTBSF F SFHBMBSF HPDDF EhBDR)
$B NBSJ WPOV BEEJWJOUBSBIF NBSF WPHMJPOP EJWFOUBSF

4VMV DBNJOBOOV DV OB MBNQBEB hORMPNBBNNJOBOEP DPO MB MBNQBEB USB MF NBOJ
7JSFWB MB NF TUSBUB QF[[V QF[[V QJIBERMWP®IBMBWJB TUSBEB QF[[P QFS QF[[P QJBOP QJB
4USJODFOOVNJ MJ TUJEEJ DPNV GPSSBOYISHAMOEPINI MF TUFMMF DPNF GPTTFSP NJFJ mHM,

$JSDBOOV EJ USVWBSJ VO QPTUV HJVTUMW YDBAJ EPSEJWBPWBSF VO QPTUP HIVTUP EPWF BSS.

5BOOV DhFSB hOQP[[V ERBDRVB BNNFO[V BWRMSYVMNURIDhFSB VO QP[[P ERBDRVB JO NF[[P BJ
$hFSB OTJDDIJV SVTTV F hO NVSV UVUUV GBBSN $0 CMPDDIFF$SPITP F VO NVSP UVUUP GBUUP E.
5SBTFWB MhBSJB SJOUSB F OVO OJTRBWSBWOD MNB®YJB EFOUSP F OPO VTDJWB GVPSJ
6 TVMJ TVQSB V DFMV FSB V QSIJNVDBIMMBONQSB JM DIFMP FSB JM QSJNP DBQJUBOP

4UBWB SJUUV SJUUV QQJ EBSJ BMAEBSWHIPSIUUP ESJUUP QFS EBSF MB EJSF[JPOF

/IVO DhFSBOV QBTTBUJ O% DPNQMPDBDHhFGBOP QBTTBUJ O% DPNQMJDB[JPOJ
4)J JFWB BWBOUJ SJUUV SJUUV TFO#B QOEBWBIHE®RBOUJ ESJUUP ESJUUP TFO[B QFTBOUF
1JDDIA JBVUB OUB MhPNV FSB B DYPEDOUWNBB OFMMhVPNP FSB MB GFMJDJUp

& hODJBVSV EJ SPTJ TVQSB B UVUUV&BVHOVMEBOBWB SPTB TPQSB UVUUP SFHOBWB
-B NBUJOB BSSVTQJHHIJBUV VOV UVUUVBTNBSSJIJDBIBYB8FOB TWFHMJ DJ TJ BQQBHBWB
6 DFMV SJTQVOOFWB B UVUUB RVBOUBM DBFOEBIMBPOEFWB B UVUUB RVBOUB RVFTUB CFI
$1JBODFOOV MhBDSJNJ EhBNVSJ F OHPDDRJB GEhBOBS MEBDSJIJNF EhBNPSF F VOB HPDDJB EJ BNB

& DIJVWFWVOV QQF TUSBUJ J QSJNJ MBRSQNBVEPWBWIPOYFS MF TUSBEF MF QSJNF MBDSJNF EF
& DBSFWVOV OF QFUSJ SJOUSB V NBSJ& DEEMVBOVPOYFMMF QJFUSF EFOUSP JM NBSF RVFMN
& EBWBOV MB WJUB J QSJNJ MhBD S NBWBENVEB WIJUB MF QSIJNF MBDSJNF EhBNPSF

'"PHOJ DPTB DB TJ NPWJ CFTUJ BOJN FHQJSDNOB DIF TJ NVPWF CFTUJF BOJNF F QFSTP

"DDVTTA V TPOOV SP QJDDJSJEEV 3PWB BWBIFUIM TPOOP EFM CBNCJOP BOEBWB BWBOU
1QJ NJMMFOOJ QQJ UBOUhBOOJ QQ@IFBWIWIMEDEAONFS UBOUJ BOOJ QFS UVUUJ HMJ BC
4hBOUVSDJOJBWB SJOUSB F QJFHIJ EF EJTUJGJ BP ENSCASHVEIB W BBERVGUSP MF QJFHIF EFJ EFTUJOJ

4FO[B WVMJSJTJ mSNBSJ TFO[B DIJE SBFQ@J]8JIWPHWPHRDNI GFSNBSF TFO[B QJE BQSJSF HMJ PD|

4FO[B DIJE TFOUJSJ J UPDDIJ EJ MJ DBN QBB ME NFOIQIBF J UPDDIJ EFMMF DBNQBOF EJ NBI

EJ MJ CJEEJ[[J BMMhBSJB mOB EJ MJ TIM%®GMME X MM NMNNM$NBMMhBSIB mOB EFJ TIMFO[J F EFJ
EJ MJ QBTTJVOJ F EJ MJ GPDWFMMOWBTTIJPOJ F EFJ GVPDIJ MFOUJ

TUSBOV QJOTBSJ DB SJOUSB MVUSB®IP QFOTBSF DIF EFOUSP JM NBSF

$h% UVUUV MV NVOOV F B WPHHIJBhhBNVVUSP JM NPOEP F MB WPHMJB EhBNPSF
$h% MhBOJNB TVMB MV TPOOS$hBV MBBOJIJNB TPMB JM TPOOP RVJIFUP <
6 QJTDJ DB QBTTB V DPSJ EJ*NBQBIDF DIF QBTTB JM DVPSF EJ NBESE

$J TV MJ TUSBOJ[[J DJ TV MhBINBBRQOF MF TUSBOF[[F DJ TPOP MF BNB&F[[F
$J TV MJ CJEEJ[[J DJ TV MJ BBSUHQP MF CFMMF[[F DJ TPOP MF DBSF[fF
$h% OhDJBVSV EJ QFEEJ DB UhBSSFBUR WMWPEMWNBOEJ QFMMF DIF UJ SFTUB OBMMF NBOJ
& PSB CBTUB CPOV DIJE CBTUB QEPS®BSBTUB CBTUB PSNBJ CBTUB QBSMBSF
1JDDIJ BOTJOOA MV QVUJTTJ BSSYARUHHBIMSSINFOUJ MP QPUSFNNP TWFHMJIBSF
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)B GSFRVFOUBUP Mh"DDBEFNJB /FNP EJ '"JSFO

b0 HFOJUT
QJUUPSF

F TF[JPO

F DPSTJ EJ TDSJUUuvsSB DSFBUJWB B #PMPHOB DPO T
/IPSJ (JBOMVDB .PSP[[J .JDIFMF .BS[JBOJ F 8Vy .JOH
IFM F IB QVvCCMJDBUP EVF SPNBO[J QFS SBHBJ]

$IJFTTF &EJ[JPOJ

%»B BOOJ MBWPSB DPNF JMMVTUSBUSJDF GS
EJTFHOP F BDRVFSFMMP TJB JO QSFTFOI[B
POMJOF

FFMBODF
QSFTTP B

-B UFDOJDB B DVJ ¥ QJE MFHBUB F DIF IB BQQSPGPOEJL

VUJMJ[[B TJB DPNF UFDOJDB USBEJ[JPOBMF
DPMPSB[JPOF EJHJUBMF

"NB BODIF TQFSIJNFOUBSF UFDOJDIF NJTUF
BQQSPDDJ BMMB QJUUVSB EJHIJUBMF

-B TVB OFDFTTJUpn EJ USPWBSF VOB GPSNB FT
QPFTJB BSUF F NBHJB MhIB QPSUBUB B RV

DIF DPNF E

USBEJ[JP

QSFTTJIWE
FTUB HSB

MhJMMVTUSB[JPOF JO DVJ MhBSUJTUB IB USPWBUP

FTIJHFO[F




$VS"NVOBRDDIIJVEF JO T% MhJEFB EJ DVSBSF MhB

TUVEJP JM DBOUP F MB SJQSPEV[JPOF EFJ CS
.BVSJ[JP #BUUJTUB EFMMB USBEJ[JPOF TJDJMJ
GB HVJEB HMJ TUSVNFOUJ QPOUF F DIJ BTDPM
EFM DVPSF EPWF BUUSBWFSTP JM SBDDPOUP

OPEJ F TJ SJDVDF $VS"NVO¥%

4FO[B OFTTVOB QSFUFTB F DPO TFENQMJDJUpn N
TUSVNFOUJ MF WPDJ DIJUBSSB F UBNCVSJ QF

UvuuJ RVFMMJ DIF WPHMJPOP GBS QBSUF EFM il

* $BOUJ .FEJDJOB TPOP CSBOJ MJCFSBNFOUF J
TDJBNBOJDIF EJ UVUUP JM NPOEP DIF DJ SJDP
AFMWBHHJIP *OEJHFOP QSPGPOEBNFOUF SBEJ
SFMB[JPOF DPO HMJ &MFNFOUJ *O HFOFSF E
QBSUFDJQBOUJ TPOP MJCFSJ EJ QPSUBSF J QSP
F DVPSJ JO VO VOJDP CBUUJUP PQQVSF QPTTP
TEFNQMJDJ BTDPMUBUPSJ /FM OPTUSP DBTP $V
CSBOJ EFMMB USBEJ[JPOF TJDJMJBOB DIF BWS
NFEJDJOB EFM NPOEP DIF DVSBOP F TBOBOP

.BVSJ[JP #BUUJTUB F 3PCFSUB (JPOG
$VSBNVOY

* CSBOJ EFJ $VSBNVOA TBSBOOP EJTQPOJCJIMJ TV 4QPUJGZ B QB

TIHODMODIBO TIG N
$SFEJBNP DPO GFSNF[[B OFMMB GPS[B F QPUH
SFDJQSPDP QFS MB DPOEJWJTJPOF EFMMB #FMN

OJNB BUU
BOJ QPQFP
BOB F EFM
UB WJIFOF
TJ HVBSJT
FWNP B $
CO[B EFMNM
IF[[B F OF
FUUJBNP
S DVSBSF
DFSDIJPw
TQJSBUJ

SEBOP JM
DBUP OFM
VSBOUF V
QSJ TUSVI
OP TDFHM
S"NVO% IE
BOOP QFS
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